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Tracxn Insights (1/4)

e The Mental HealthTech sector has witnessed a total of $13.6B in funding to date and the US accounts
for 82.6% of this funding. Funding in this sector peaked in 2021 to S$4.7B after which the funds started
to witness a downfall

o Similar to other healthcare businesses, mental health startups saw a significant rise in demand in
2021 owing to the mental health issues brought on by the pandemic

e Atotal of S713M was raised in 2023 YTD, a 52.5% decline compared to the same period in 2022. This
drop is majorly due to the ongoing economic slowdown and other macroeconomic factors affecting
the cash flow globally

e As per WHO reports, 15% of working-age adults were estimated to have a mental disorder in 2019. $1
Trillion is lost every year due to depression and anxiety among workers

o Pandemic played a vital role in highlighting the importance of mental health. Individuals and
corporations across the globe are now cognizant of the importance of proper mental health in
ensuring all-round wellbeing and steady development of the society. Mental HealthTech startups
have helped in increasing the affordability and accessibility to mental health care.

o The World Federation of Mental Health had named the theme for WMHD 2023 as 'Mental Health
is a universal right' and the startups innovating in this sector will play a vital role in achieving this
goal. We expect this sector to grow in future once the economic conditions stabilise
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Tracxn Insights (2/4)

e This space has observed a funding of $713M in 2023 YTD which accounts for a 52.5% decline from
$1.5B raised in the same period in 2022 and a 79% decline from $3.43B raised in 2021. A similar
decline can be observed in the number of founding rounds raised this year with 99 rounds completed
in 2023 YTD, a 37% decline compared to same period on 2022 and a 45.6% decline compared to same
period in 2021

o Late-stage rounds in 2023 YTD saw funding of $340M, a 35% reduction compared to $527M
raised in same period in 2022 and a decline of 85.8% compared to $2.4B raised in same period in
2021

o Early-stage rounds in 2023 YTD saw funding of $287M, a drop of 60% compared with $723M
raised in same period in 2022, and also a drop of 67.6% compared to S887M raised in same
period in 2021

o Seed-stage rounds in 2023 YTD saw funding of $85.9M, a 66% drop compared with $253M raised
in same period in 2022 and also a 38.6% drop from $140M raised in same period in 2021
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Tracxn Insights (3/4)

e Mental Health Teleconsultation, Employee Mental Health Solutions, and Digital Therapeutics for
Mental Health are some of the top performing business models in 2023 YTD
o Teleconsultation has played a vital role in countries like India where there are 0.75 psychiatrists
per 100,000 population which is significantly low compared to European countries like Germany
with 27 per 100K inhabitants. Such innovations have greatly increased the accessibility to mental
health professionals and this sector can potentially see more investments going ahead as
awareness rises among the masses
e Startups like Noom, Presence Learning, Cerebral have raised over S300M in this space.
e Headway, a provider of a mental health therapist consultation platform, is the only unicorn to be
observed in 2023 YTD
® 2023 has witnessed 17 acquisitions till date, a drop of 22.7% from 22 acquisitions in same period in
2021. The numbers have remained consistent compared with 2022

o Some of the top acquisitions in this space are of EMPAQ, a platform to monitor and manage
employee wellness, acquired by Grupo Gloria for a price of $562M, and AbleTo, a digital platform
to connect people with licensed therapists and coaches, acquired by Optum for a price of
S470M, etc
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Tracxn Insights (4/4)

e The US leads the space in terms of funding, followed by the UK and Canada
e MassChallenge, Techstars and Y Combinator are the top investors in this space
o Y Combinator, Gaingels and Flare Capital Partners emerged as the top seed stage investors in the

last two years
o Expon Capital, F-Prime Capital and Healthcap were the top early-stage investors in the last two

years
o Activant Capital, Cigna Ventures and Health Velocity Capital were the top late-stage investors in

the last two years
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Mental Health Tech - Summary (1/2)

Top Companies

o) Calm Spring
(2012, United St.., $219M) $ (2016, United St.., $370M)
ﬂ Oura m Noom
(2013, Finland, $148M) (2008, United St.., $624M)
(87 SonderMind . Headspace
€03 | (2014, United St.., $276M) (2010, United St.., $178M)
Dialogue o, Virgin quse
(2016, Canada, $88.2M) (2004, United St.., $92.0M)
Scope of Feed

What is included

Apps, Devices, software, online platforms focused on mental health

What is not included

In-vitro test, drugs, surgical devices, non-digital solutions that are not focused on
mental health
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Key Stats

.
6,669 £ 1,454 $13.6B

Companies Funded Total Funding
Companies
< $3.68 138 [ 22
Funding in last 2 Acquisitions IPOs
years

Top Geographies by Companies

Total Companies

E United States 2360 2360
:\/::: United Kingdom 662
——— India 429
I*I Canada 345
' Australia 287

Bl Unfunded Companies B Funded Companies




Mental Health Tech - Summary (2/2)

# Companies by Stage Y-0-Y Funding $ Funding by Country

Total Funding: 513.68
B United States (82.6%)
B United Kingdom (5.5%)

$4.7B

[ Canada (1.8%)
Finland (1.4%)

§188 $1.78 China (1.3%)
$1.1B
$691M $713M Japan (1.0%)
W Spain (0.9%)
Series D+ 1% 2018 2019 2020 2021 2022 2023YTD [ Others (5.6%)
B S Funding # Rounds
Top Funding Rounds in last 2y Top Investors Top Exits
Company Round Details Stage Investor # Portfolio Type Company Acq. Price/IPO Mcap
A\, Presence Learni.. cari Y Combinator 17 M EMPAQ
Cw) (2009, United States, $414M) 5350M-Series E Seed Techstars 15 (2004, United States) 3563M
Stage
Cerebral . MassChallenge 13 AbleTo
v (2020, United States, $462M) 5300M-Series C Acg. (2008, United States, $66.1M) 5470M
Techstars 7
Lyra Health $235M-Series F Early Y Combinator 7 Dialogue $277M
Y (2015, United States, $915M) Stage M Chall 6 (2016, Canada, $88.2M)
assChallenge
Headway . LifeStance
|Headwuy (2012, United States, $228M) 5125M-Series C Deerfield 4 \ (2017, United States) $6.7B
Late Kleiner Perkins 4 19
W Eleanor Health.. cari Stage Sharecare
(2019, United States, $114M) 579M-Series C & __able 3 (2010, United States, $64.0M) 53.68
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Marketmap - Mental HealthTech

C ( Q . Wysa
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FLOW .re
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K-12 EDTECH
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Top Business Models in last 1y

*
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Business Model

Teleconsultation for Mental
Health

Employee Mental Health
Solutions

Telehealth for Mental Health

Digital Therapeutics for Mental
Health

Behavioral Health Assessment

Corporate Behavioral Health
Services

Corporate wellness solutions

Mental Health Q&A Portals

Teleconsultation for Patients

Teleconsultation for
Employees

Upcoming Business Model

Funding

$281M

S$146M

$71.6M

$62.1M

$50.3M

$49.2M

$49.1M

$32.0M

$32.0M

$32.0M

@ Tracxn
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Funding Funnel

Stage # Companies Fundinog Funnel Mf)ved from Avg. Years from first
% previous Stage % funding
Founded - - -
fonded o . S
Series A+ 18% 18% 2.5
T - e w | o
N . e o - N __
. - w = [
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Y-0-Y Funding Trends

B $Funding # Rounds Top Funding Rounds in last 2 years

$47B Company

PN

n &
v
[

Eiegalth

2016 2017 2018 2019 2020 2021 2022 2023 YTD o
S Funding (3y) CAGR = +14% L

S Funding (5y) CAGR = +29% Q

Note: Funding includes only Equity Funding. It excludes Debt, Grant, Post-IPO and ICO funding.
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Presence Learning
(2009, United States)

Cerebral
(2020, United States)

Lyra Health
(2015, United States)

Headway
(2012, United States)

Eleanor Health
(2019, United States)

Sleepio
(2010, United Kingdom)

BigHealth
(2010, United Kingdom)

Grow Therapy
(2020, United States)

Spring
(2016, United States)

Quartet Health
(2014, United States)

Funding Round

S350M - Series E

S300M - Series C

S$235M - Series F

S125M - Series C

S$78.6M - Series C

S$76.0M - Seed

S75.0M - Series C

S75.0M - Series B

S71.0M - Series C

$60.0M - Series E




Funding by Geography

Distribution by Country - Total Funding ($) Top Cities by Funding
# Rounds Top Funded Company San Francisco S3.0B
. 1 L Lyra H 15M
United States S11.28 843 yra Health (S15M) E_ New York City $2.5B
United Kingd $749M 1062 Elig " BigHealth (129M) Burlingame $940M
eal

I*I Canada $238M 166 Dialogue (88.2M) Denver $597M
+ Finland $184M 76 E Oura (148M) ——— Boston S500M
L Lond S401M

h ondon
China $180M 19 @® Haoxinging (56.3M) Z N

Mountain View S333M
. Japan $129M 53 CE:,,,, CureApp (101M)

Seattle S311M
—
& Spain $125M 18 ¢ Koa Health (71.1M)
— Malvern S287M
I I France $101M 20 Dreem (60.0M)

Los Angeles $228M

Note: Funding includes only Equity Funding. It excludes Debt, Grant, Post-IPO and ICO funding.
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R EE———Imh———
Y-o0-Y Stage-wise Funding Trends

Stage-wise $ Invested Stage-wise Number of Rounds

$691M $1.1B $1.8B $4.7B $1.78 $713M 155 140 162 229 183 99

2018 2019 2020 2021 2022 2023 YTD 2018 2019 2020 2021 2022 2023 YTD

[0 Seed WM Early Stage WM Late Stage [ ] Total Funding [ Seed WM Early Stage M Late Stage [ Total Rounds

Note: Seed includes Seed, Angel rounds. Early Stage includes Series A,B rounds. Late Stage includes Series C+, PE, Pre-IPO rounds.
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Median Round Size by Stage

Stage

Round size - Min, Median, Max (2018-2023)

Y-0-Y Median Round Size (2018-2023)

[ Late Stage ]

[ Series B ]

[ Series A ]

$20.0M @ $100M
$13.0M @ $31.5M

$5.2M @ $8.1M
[ Seed ]
$550K $1.4M

Note: Seed includes Seed, Angel rounds. Early Stage includes Series A,B rounds. Late Stage includes Series C+, PE, Pre-IPO rounds.

$20.0M  $50.0M  $454M  $100.0M  $51.5M  $43.5M
$14.8M  $270M  $27.0M  $31.5M  $16.7M  $13.0M
$5.2M $5.5M $6.6M $8.0M $7.3M $8.1M
$0.6M $0.8M $0.6M $0.8M $1.4M $1.2M
2018 2019 2020 2021 2022 2023 YTD
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New Entrants to Funded Club

47 1,454
1,500 95

116 I

85 e
e 71 [
s .
1,000

500
0
Till 2017 2018 2019 2020 2021 2022 2023 YTD Total
50 il | Vi
OO < wySa /
Notable ... Limbix ' W U wisdo
Companies L .
NOCD Limbix Valera Health Inflow Wysa Wisdo
(2014, United States, (2016, United States, (2015, United States, (2020, United (2015, United States, (2015, Israel, $11.0M)
$85.0M) $31.0M) $71.4M) Kingdom, $16.7M) $20.0M)
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Funding by Team Background - College wise

Distribution by Team Background

Stanford University ;yg/zil\jealth C@D Ezg:;nce Learn.. lark I;gl;&lealth
. . Lyra Health Akili Interact.. Mindstron
Yale University 5\9/15|v| N $230M k $160M ;
Harvard University ?zezasfﬂway Q Szlg:\;et Health e he ;/Ei);g(i):/lPulse
Columbia University gfg;el\lzral Elleljlr\m/lor Health o] $Pf9c§|v|
Stanford Business Presence Learn.. Dialogue ‘ Jiandanxinli
School $414M $88.2M $32.6M
. . Quartet Health k Mindstrong 3 Grow Therapy
Duke University $222M $160M $90.0M
Harvard Business Headway .z, Virgin Pulse E Octave
School lHeodwag $228M $92.0M $86.0M
University of Eleanor Health Dialogue E Octave
Pennsylvania $114M $88.2M $86.0M

B Total Funding

Note: Number in the bracket is the Total Funding raised by the Company
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Funding by Team Background - Company wise

Distribution by Team Background

Facebook $1.08 o Seaam c1om
. Akili Interact.. Quartet Health C) Happify
McKinsey $230M Q $222M h $122M
Noom 9, Grow Therapy Mantra Health
Google $624M ¥ s90.0Mm M $322Mm
. 98point6 . Dialogue Limbix
Microsoft $305M ) Bl <31.0M
Headway Wysa Inflow
Goldman Sachs $228M WYsQ - ¢20.0m flow $16.7M
Sharecare Owl Insights Rise
Apple @ $64.0M @ * $18.5M $15.5M
Pavpal m Jiff = HypnoVR Petit BamBou
ypP $68.2M MR S5 M .
Boston Consulting ’ Jiandanxinli Rey @ Braint
Group $32.6M $26.0M brain® - $4.7M

B Total Funding

Note: Number in the bracket is the Total Funding raised by the Company
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Y-0-Y Active Investors

Y-o-Y # of unique Institutional Investors in Mental HealthTech Top Institutional Investors in the last 2 years
Stage Investor name # Rounds in Last 2y?
489
Y Combinator 5
Seed Stage £ Gaingels 4
fare” Flare Capital 3
Partners
eron - Expon Capital 3
Early Stage F-Prime Capital 3
Hetly Healthcap 3
N Activant Capital 2
Late Stage & i Cigna Ventures 2
2018 2019 2020 2021 2022 2023 .., Health Velocity )
Capital

B First-time Investors Bl Existing Investors

Note: First-time investors and Existing Investors are calculated from the available Equity Funding Rounds on Tracxn Platform. 1.The numbers in bracket correspond to the change from previous period.
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Most Active Investors: VC - Seed

#  Investor Name Country inﬁg\tlr?\r::ts # Invis::;ints in Notable Investments in Feed*

1 Jumpstart Foundry United States 189 11 HUSO ($1.0M), Prezence ($370K), Litesprite (S310K)

2 £ Gaingels United States 918 5 Cerebral (5462M), Oura ($148M), Woebot Health (5S114M)

3 Goodwater Capital United States 219 4 Rise (515.5M), Youper ($3.5M), Ami ($3.0M)

4 M Almi Invest Sweden 631 4 Learning To Sleep ($2.9M), Ahum ($838K), Mimerse ($825K)

5 u Alumni Ventures United States 1056 3 SonderMind ($276M), Oura ($148M), Woebot Health ($114M)
6 Joyance Partners United States 177 3 Lark Health ($162M), GYANT (S28.5M), Wave (S8.0M)

7 &  Felicis Ventures United States 381 3 Modern Health ($170M), Octave ($86.0M), Muse ($41.0M)

8 * Great Oaks Venture Capital  United States 336 3 Workrise (5778M), Motivo ($16.3M), Breakthrough ($5.9M)

9 Gfc  Global Founders Capital Germany 492 3 Headway ($228M), Mantra Health ($32.2M), Parallel (522.8M)
10 far”  Flare Capital Partners United States 71 3 Welltok ($312M), Oui Therapeutics ($26.0M), Beme ($17.0M)

Note: *Feed = Mental HealthTech. The number in bracket refers to the total funding raised by the company.

Feed Report - Mental HealthTech - Oct 2023 Copyright © 2023, Tracxn Technologies Limited. All rights reserved. O Tracxn




Most Active Investors: VC - Early Stage

# Overall # Investments in .
#  Investor Name Country . * Notable Investments in Feed*
investments Feed
1 £ Gaingels United States 918 5 Cerebral (5462M), Oura ($148M), Woebot Health ($114M)
2 Y AlumniVentures United States 1056 4 SonderMind ($276M), Oura ($148M), Woebot Health ($114M)
3 @ True Ventures United States 377 4 Spring ($370M), Ginger ($220M), Endel ($22.1M)
4 * Great Oaks Venture Capital  United States 336 3 Workrise (5778M), Motivo ($16.3M), Breakthrough ($5.9M)
5 oo Operator Partners United States 134 3 Spring (5370M), Brave Health (560.8M), Limbix ($31.0M)
6 J StartUp Health United States 315 2 Pelago ($77.4M), Valera Health ($71.4M), Sana ($13.8M)
7 L City Light Capital United States 131 5 Ginger (5220M), Brave Health (560.8M), Mantra Health
($32.2M)
8 &% Felicis Ventures United States 381 2 Modern Health (5170M), Octave ($86.0M), Muse ($41.0M)
9 Andreessen Horowitz United States 916 2 Workrise (5778M), Headway (5228M), Marker Learning
($19.0M)
10 €S Eniac Ventures United States 188 2 Ginger (5220M), Ten Percent Happier ($8.1M), Shine ($7.6M)

Note: *Feed = Mental HealthTech. The number in bracket refers to the total funding raised by the company. Early Stage refers to Series A and Series B rounds

Feed Report - Mental HealthTech - Oct 2023 Copyright © 2023, Tracxn Technologies Limited. All rights reserved. O Tracxn




Most Active Investors: VC - Late Stage

# Overall # Investments in .
#  Investor Name Country . * Notable Investments in Feed*
investments Feed
1 L City Light Capital United States 131 5 Ginger (5220M), Brave Health (560.8M), Mantra Health
($32.2M)
2 &  Felicis Ventures United States 381 2 Modern Health (5170M), Octave ($86.0M), Muse (541.0M)
3 Andreessen Horowitz United States 916 2 Workrise (5778M), Headway (5228M), Marker Learning
($19.0M)
4 @ True Ventures United States 377 1 Spring (5370M), Ginger ($220M), Endel ($22.1M)
5 fare”  Flare Capital Partners United States 71 1 Welltok ($312M), Oui Therapeutics ($26.0M), Beme ($17.0M)
6 =, BoxGroup United States 493 1 Workrise (5778M), Pace (519.9M), Beme ($17.0M)
7 £ Gaingels United States 918 0 Cerebral (5462M), Oura ($148M), Woebot Health ($114M)
8 u Alumni Ventures United States 1056 0 SonderMind ($276M), Oura ($148M), Woebot Health ($114M)
9 J StartUp Health United States 315 0 Pelago ($77.4M), Valera Health ($71.4M), Sana ($13.8M)
10 3 Jumpstart Foundry United States 189 0 HUSO ($1.0M), Prezence ($370K), Litesprite (S310K)

Note: *Feed = Mental HealthTech. The number in bracket refers to the total funding raised by the company. Late Stage refers to Series C & beyond rounds.
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Most Active Investors: PE

# Overall # Investments in .
#  Investor Name Country . * Notable Investments in Feed*
investments Feed
1 5 Bridge Builders United States 19 5 Headspace ($178M), Happify (5122M), Muse ($41.0M)
" Collaborative P , Happity , .
2 ker  KKR United States 472 2 Ebb Therapeutics (545.0M), Sleepme ($37.0M)
3 Blackstone United States 224 2 Ginger (5220M), MYNDUP ($5.0M)
4 Gl Silver Lake United States 180 2 Noom ($624M), Cerebral (5462M)
5 wh Spectrum Equity United States 105 2 Presence Learning (5414M), Headspace (5178M)
6 "‘ E&Investment South Korea 86 2 Limbix ($31.0M), Mind Cafe ($28.0M)
7 == |Level Equity United States 95 2 WeSpire ($23.7M), Headversity ($13.3M)
8 ScaleUp Capital United Kingdom 18 2 Sanctus ($5.8M), Zevo Health
9 3. Leksell Social Ventures Sweden 5 2 Meru Health ($55.4M), Health Integrator ($3.1M)
10 Q Bootstrap Advisors United States 6 2 Revibe Tech ($3.3M), FokusLabs (S300K)

Note: *Feed = Mental HealthTech. The number in bracket refers to the total funding raised by the company.
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Most Active Investors: Accelerators & Incubators

# Overall # Investments in .
#  Investor Name Country . % Notable Investments in Feed*
investments Feed
. . Modern Health (5170M), Pelago ($77.4M), Meru Health
1 Y Combinator United States 4348 30 ($55.4M)
2 % Techstars United States 3297 14 Ginger (5220M), GYANT ($28.5M), Kintsugi ($28.0M)
3 x HAX United States 272 11 BBB ($19.8M), Sana ($13.8M), Flow Neuroscience ($11.9M)
4 mew  Plug and Play Tech Center  United States 1462 8 Ginger (5220M), GYANT ($28.5M), BetterYou ($6.8M)
5 s00 500 Global United States 2158 6 Pura Mente ($1.3M), Shezlong ($619K), In Your Corner ($120K)
. Chrono Therapeutics ($82.2M), Marigold Health ($6.0M)
+ 7’ 7’
6 Rock Health United States 95 6 1DocWay ($1.8M)
7 susv - SOSV Ireland 631 5 BBB ($19.8M), Ria Health (518.3M), Feel (56.5M)
8 Alchemist Accelerator United States 526 c Vincere Health (54.8M), SMART Brain Aging ($350K), Resilio
App ($344K)
9 ¥ Startx United States 129 4 Naluri ($14.9M), Beddr Sleep ($10.6M), Kit ($5.8M)
. . Aura Health ($2.8M), Paraclete (51.6M), The Recovery Tribe
10 |*| Praxis United States 253 4 ($100K)

Note: *Feed = Mental HealthTech. The number in bracket refers to the total funding raised by the company.
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Quick Snapshot - Acquisitions

Key Stats

138 Q 51
# Total Avg. yrs from first
Acquisitions funding to Acq.

<SP $39.3M 8 $114M

Avg. Funding Avg. Acq. Price
raised before Acq.

Top Investors by # Acq. Exits

Y-o0-Y Acquisition Trends

Investor #Acqg. Notable Acq.
’ Great Oaks Venture 4 Workrise,
Capi.. Breakthrough, 1D..
HLM  HLM Venture 3 AbleTo, Welltok,
"™ Partners InSight T..
J StartUp Health 3 Hurdle, LifeDojo,
wayForwa..
___ Launchpad Digital 3 Stop, Breathe and
Health Think, L..
:-_ Evolve Ventures 3 Expectful, Sens.ai,

MindSc..

Feed Report - Mental HealthTech - Oct 2023

s10.0Mm| [$236M| |[s140m| [$45M | |$176M |

2019 2020 2021 2022 2023 YTD
B # of Acquisitions [] Avg. Acquisition Price

Acquisitions Distribution by Acq. Price

All-time Top Acquisitions

$0-250M  $250-500M $500-750M  $750M-1B >$1B

B # of Acquisitions
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Company Acq. Price
M EMPAQ $563M
AbleTo $470M
Dialogue $277M
4~ SilverCloud $250M
m Jiff $135M
A Limeade $75.0M
oﬁ""‘l”‘"‘" Digital Optics Cor.. $39.5M
6 Sleep Number $35.0M

wayForward $30.0M

. Beme $25.0M




List of Acquisitions

Company Acquirer(s) Acq. Date Acq. Price
(i Oncomfort HypnoVR Oct 2023 NA
sesh Caraway Sep 2023 NA
Hurdle Youme Healthcare Aug 2023 NA
foy| LektaTherapy Ascenti Aug 2023 NA
Dialogue Sun Life Financial Jul 2023 S277M
Limbix BigHealth Jul 2023 NA
Dreem Beacon Biosignals Jul 2023 NA
Movendos Oiva Health Group Jun 2023 NA
Limeade WebMD Health Services Jun 2023 $75M
W WeSpire Bonterra Jun 2023 NA
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List of Acquisitions

Company Acquirer(s) Acq. Date Acq. Price
g Vilua Significo Mar 2023 NA
- Zip Doctor Cosmos Holdings Mar 2023 NA
</ Nafas Labayh Mar 2023 NA
98point6 Transcarent Mar 2023 NA
(@) Cayceo Lumeen Feb 2023 NA
k| | Tankie Unmind Feb 2023 NA
g Expectful Babylist Jan 2023 NA
@ Option YO Abi Mandelbaum Dec 2022 NA
o| ElfatWork The Original Fit Factory Dec 2022 NA
p Moodbeam The 55 Group Nov 2022 NA

View all 138 companies on Tracxn Platform
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Most Active Acquirers

# Acquirer Country # Acq. Aﬁ:r:g::ee Companies Acquired

1 r  ResMed United States 3 0 , Ectosense, BiancaMed +-1 more
2 ' HeadSpace United Kingdom 2 0 , Sayana +-2 more

3 GSC Canada 2 0 , Inkblot +-2 more

4 @ Sharecare United States 2 0 , Feingold Tech +-2 more

5 won  HypnoVR France 1 0 +-3 more

6 Caraway United States 1 0 +-3 more

7 Joint  Youme Healthcare  United States 1 0 +-3 more

8 - Ascenti United Kingdom 1 0 +-3 more

9 Sun Life Financial Canada 1 S277M Dialogue +-3 more

Note: Numbers in bracket indicate the Acquisition Price of the company.
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Quick Snapshot - IPOs

Y-0-Y IPO Trends

$27.5M| [s912m| | 158 | [$39.5m| | - |

2019 2020 2021 2022
M #0ofIPOs [ Avg.IPO MCap

IPOs Distribution by IPO Mcap

Key Stats
22 ® 4.8 Yrs
# Total IPOs Avg. yrs from first
funding to IPO
N
<SP $40.2m “5) $853M
Avg. Funding Avg. IPO Mcap
raised before IPO
Top Investors by # IPO Exits
Investor #1POs Notable IPOs
- Summit Partners 2 Sharecare,
LifeStance
Susmed, Mental
e ’
S8l SBI Investment 2 Health Techn..

ScaleUp Capital 2

A Aflac Innovation
Partners

Af;ac Aflac 1

Kooth, Kooth

Mental Health
Technologies

Sharecare
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All-time Top IPOs

\Y)
@

‘SASMED Corporation

Brainsway
]

©

Company

LifeStance

Sharecare

LifeSpeak

Susmed

Newtopia

i Mental Health Tech..

Nexalin

Brainsway

Nurosene

Hapbee

IPO MCap

$6.7B

$3.6B

$386M

$191M

$64.5M

$48.7M

$30.2M

$27.5M

$23.7M

$17.6M




List of IPOs

Back to index

Company Investors IPO Date IPO Mcap
W Nexalin Sep 2022 $30M
N Akili Interactive SVB, Neuberger Berman, +27 more Aug 2022 -
Wk Mental Health Technologies Eatori, Fast Track Init.., +7 more Mar 2022 S49M
Empatho Dec 2021 $1M
s SUSMed Dream Incubator, SBI In.., +4 more Dec 2021 S191M
LifeSpeak Kensington Capital Pa.., +2 more Jul 2021 $386M
\\,l LifeStance TPG, Summit Partners, +3 more Jun 2021 $6.7B
i MNurosene National Research Cou.., +1 more Jun 2021 $24M
@ Sharecare Aflac, Quest Diagnostics, +24 more Nov 2020 $3.6B
@ 'fapbee Oct 2020 $18M
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List of IPOs o

Company Investors IPO Date IPO Mcap

pg Kooth BGF, ScaleUp Capital Sep 2020 ]

keath Kooth ScaleUp Capital Sep 2020 S2M
Newtopia Bloom Burton, Argo, BDC, +4 more May 2020 S64M

Aot Brainsway Fnx, Noked Capital, IBI I.., +2 more Apr 2019 $28M

@ Ehave Ontario Brain Institute Dec 2016 -
Gooroo Oct 2016 -

wke Teladoc Health

Bond Capital, Health Ve.., +5 more Jul 2015 -
NWOS:EN NeuroSigma Checkmate Capital, NINDS Sep 2014 -
m Kin Wellness Ultimate Sports Group Jan 2010 -
Lﬂ Brain Resource Company Och-Ziff Capital Management Aug 2001 S4M

View all 22 companies on Tracxn Platform
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Companies by Geography

Distribution by Country - Companies founded Top Cities by Companies founded
Total Companies W% | ondon 295
. VAN
United States 2360
New York City 196
United Kingdom 662
San Francisco 184
India 429
I*I Toronto 88
Canada 345
Los Angeles 79
Australia 287 ® Bengaluru 74
(-
Germany 214 ® Delhi 70
[
o 122 B cein 65
[
mm etherlands 118 Singapore 65
® Mumbai 60
m Unfunded Companies & Funded Companies .
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Companies by Team Background - College wise

Distribution by Team Background

Stanford University

Harvard University

University of
Pennsylvania

Massachusetts
Institute of Tec..

Columbia University

University of
California (Berk..

University of Oxford

Yale University

m Unfunded Companies

:

eleanor

lark

'

A

M Funded Companies

Note: Number in the bracket is the Total Funding raised by the Company

Lyra Health
S$915M

Headway
$228M

Eleanor Health
$114M

Lark Health
S162M

Cerebral
$462M

Modern Health
$170M

Oui Therapeutics
$26.0M

Lyra Health
S915M

eleanor

Brightside

5

Presence Learn..

$414M

Quartet Health
$222M

Dialogue
$88.2M

Freespira
$26.4M

Eleanor Health
S114M

Brightside Hea..

$81.4M

Naluri
$14.9M

Akili Interact..
$230M

lark

Ve dbe

Lark Health
S162M

Virgin Pulse
$92.0M

Octave
$86.0M

Ria Health
$18.3M

Pace
$19.9M

Onera
$28.4M

Genetika+
$10.0M

Mindstrong
$160M
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Companies by Team Background - Company wise

Distribution by Team Background

v e e
McKinsey A\ ?Zkgloil\l/lnteract.. Q gzl;amr\;et Health @ stzgf\J/:fy
Boston Consulting ’ Jiandanxinli Rey ¢ Brain+

Group $32.6M $26.0M brain®' $4.7M

b Besdrsier s [ (F) Havistrone
Apple Olriva Q- s - [

Cisco H SRis;aSM b SB;eoc.l:sjl\r/lSIeep % $Ifg.e:)cljviltation.Live
Goldman Sachs ‘H@OMQ SH;Zdeay wysa \Sl\zlél'soaM flow ;qg(;\,,\;

m Unfunded Companies ® Funded Companies

Note: Number in the bracket is the Total Funding raised by the Company
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Unicorn Trends

W

Z5 10 Q4.4 S$S$115M @6 38 11.9

Avg Years from Series A Avg S Funding before Avg # Funding Rounds Avg Institutional Investors
to Unicorn Round Unicorn Round before Unicorn Round before Unicorn Round

$179M gt 4.4 38 7.9

# Total Unicorns

N

%S 1229 ® 4.3 S

# Total Unicorns Avg Years from Series A Avg S Funding before Avg # Funding Rounds Avg Institutional Investors
to Unicorn Round Unicorn Round before Unicorn Round before Unicorn Round

Top Seed Stage Investors Top Early Stage Investors Top Late Stage Investors Top Countries
Q@ Qualcomm Ventures Breyer Capital Andreessen Horowitz BE= United States (9)
@ RRE Ventures = REMUS m Baillie Gifford s Finland (1)

The W|II|.am K. Warren @ True Ventures FJ Plus Capital

Foundation
Accel NI _ahle  aple @ RRE Ventures
—#l BBG Ventures ) Accel "5 TCG Ventures

+19 more +90 more +96 more

Note: Investors refers to Institutional Investors only. Top Investors are calculated based on investments before the Unicorn Round.
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List of Unicorns (1/2)

Unicorn Time from Series
Compan Short Description Funding? # Rounds?  # Investors?
pany P Event Date A (yrs)! > g
Provi f | health th i
. Headway rowderg a mental health therapist Oct 2023 29 $96M 3 5
HEﬂdWUg consultation platform
n Oura Sm.ar.t wearaple ring for sleep and fitness Apr 2022 54 $146M 6 18
activity tracking
Headspace Pr'OV|der of gwd‘ec'j meditation sessions and Oct 2021 6.9 $218M 9 16
mindfulness training
;Sg SonderMind Vlrtu_al telehealth platform for individuals and Jul 2021 53 $35M 7 11
providers
v Cerebral Provider of online Cf).unselmg services for Jun 2021 0.7 $35M 1 5
mental health conditions
Noom Provider of a digital pIatform for weight loss May 2021 74 $84M 10 16
management and behavior change
' Spring Al based empIdee assistance program for Apr 2021 12 $108M 6 15
mental wellbeing
Ginger On demand mental health solutions for Mar 2021 95 $113M 7 15

individuals and organizations

1 - Time taken from First funding to the Unicorn Event Date. 2 - Before Unicorn Round
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List of Unicorns (2/2)

Unicorn Time from Series
Compan Short Description Funding? # Rounds?  # Investors?
pany P Event Date A (yrs)! > g
Calm Digital app for meditation, sleep, and relaxation
Dec 202 2.
for employees and individuals ec 2020 > »144M 6 >
Lyra Health Provider of employee menta‘l health Aug 2020 49 $174M 5 13
management software solutions

1 - Time taken from First funding to the Unicorn Event Date. 2 - Before Unicorn Round
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Investors in Unicorns by Stage of Entry (1/2)

Company

Seed Stage

Early Stage

Late Stage

Headw
[

Headspace
gS; SonderMind
b

'4

v Cerebral
m Noom
’ Spring

Ginger

S———

accel.com, homebrew.co, prehype.com,
globalfounderscapital.com

lifelineventures.com, nextventures.com,
sanabil.com, sternh.., +10 more

svangel.com, oxeonpartners.com,
refactor.com, altheagroup.c.., +7 more

kickstartseedfund.com,

purplearchventures.com, springtime.., +6 more

burchcreativecapital.com, unicornvp.com,
coldstartventures.com

m8capital.com, harborpac.com,
gualcommventures.com, kleiner.., +6 more

rethinkimpact.com, work-bench.com,
bbgventures.com, rre.com, +6 more

masschallenge.org, romuluscap.com,
nextplayventures.com

listen.co, thesyndicate.com,
brightercapital.com, saltwater.., +10 more

Note: “Investors” includes only those Institutional Investors who have invested before the Unicorn Round.
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al6z.com, thrivecap.com, gv.com,
iaventures.com, wormholecap.com

gradient.com, forerunnerventures.com,
squareup.com, msdcapi.., +12 more

spectrumequity.com, fitlab.vc, jazzvp.com,
advancitcapital..., +11 more

generalcatalyst.com, fprimecapital.com,
diokoventures.com, +4 more

oakhcft.com, liquid2.vc, gaingels.com,
airangels.co, westcap..., +1 more

samsungventures.com, rre.com, hanmiit.co.kr,
translinkcapit.., +9 more

tigerglobal.com, gingerbreadcap.com,
operatorpartners.com, +5 more

plugandplaytechcenter.com, kpventures.com,
khoslaventures.., +6 more

Isvp.com, tpg.com, insightpartners.com,
sound-ventures.com, +9 more

elysianpark.ventures, temasek.com.sg,
jazzvp.com, eisaiinno.., +6 more

blisce.com, waverleycapital.com,
timesbridge.com, cherningr.., +1 more

serenaventures.com, sequoiacap.com,
aglaeventures.com, +1 more

avp.vc, bvp.com, wpglobalpartners.com,
citylight.vc, nimbleve..



https://tracxn.com/a/companies/PBG_t2Giit1p5yFXEdmpqXk5beSw1FSJUec4oSgyuZg/ouraring.com
https://tracxn.com/a/companies/PBG_t2Giit1p5yFXEdmpqXk5beSw1FSJUec4oSgyuZg/ouraring.com
https://tracxn.com/a/companies/PBG_t2Giit1p5yFXEdmpqXk5beSw1FSJUec4oSgyuZg/ouraring.com
https://tracxn.com/a/companies/G31e4vr8pTPCKq65PakHJ8o34AhEyLddonLaAwPMeHg/headspace.com
https://tracxn.com/a/companies/G31e4vr8pTPCKq65PakHJ8o34AhEyLddonLaAwPMeHg/headspace.com
https://tracxn.com/a/companies/G31e4vr8pTPCKq65PakHJ8o34AhEyLddonLaAwPMeHg/headspace.com
https://tracxn.com/a/companies/Wiw67xKGwTF4n9OulhxHGOegjCW8ytFWMHmLFn3K5bw/sondermind.com
https://tracxn.com/a/companies/Wiw67xKGwTF4n9OulhxHGOegjCW8ytFWMHmLFn3K5bw/sondermind.com
https://tracxn.com/a/companies/VM-eR8SpLJh-zykc3gVQVOeptNY10xzxWF8hZ7y8Ng8/cerebral.com
https://tracxn.com/a/companies/P47gawALgY_XBOW0T7zEJX76HMJ2lj1K0OqFmDSd-xA/noom.com
https://tracxn.com/a/companies/P47gawALgY_XBOW0T7zEJX76HMJ2lj1K0OqFmDSd-xA/noom.com
https://tracxn.com/a/companies/P47gawALgY_XBOW0T7zEJX76HMJ2lj1K0OqFmDSd-xA/noom.com
https://tracxn.com/a/companies/iYVzqoWkaGz1w37O7wFqQ28Qs6cE8HpdxGdkJpWBtmA/springhealth.com
https://tracxn.com/a/companies/iYVzqoWkaGz1w37O7wFqQ28Qs6cE8HpdxGdkJpWBtmA/springhealth.com
https://tracxn.com/a/companies/Q7vB5HIsORDlkessdFpT8DZFEmLd86uXD5DM5XW8VVs/ginger.com
https://tracxn.com/a/companies/IxpEqDhQPi-6VwF2Tc-UG7cwn18ahnSAEyeuXAZ-AiI/calm.com
https://tracxn.com/a/companies/IxpEqDhQPi-6VwF2Tc-UG7cwn18ahnSAEyeuXAZ-AiI/calm.com

Investors in Unicorns by Stage of Entry (2/2)

Company Seed Stage Early Stage Late Stage
. . tenayacapital.com, glynncapital.com, ivp.com, meritechcapital.com,
lyra Lyra Health castlighthealth.com, venrock.com, proactive.vc ¥ . P .g v P P P
crownvif.com, casdinca.., +5 more crownventuregroup.com

Note: “Investors” includes only those Institutional Investors who have invested before the Unicorn Round.
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Top Unicorn Investors by Stage of Entry

# Unicorn
. E L *
Investor Portfolio Seed Stage arly Stage ate Stage Others
mwssek - Teamasek 2 - - Oura, Noom -
Silver Lake 2 - Cerebral Noom -

@ Spark Capital 2 - Noom Headway -
e RRE Ventures 2 Spring Noom - -
m Baillie Gifford 2 - - Workrise, Lyra Health -
@ True Ventures 2 - Ginger Spring -

FJ PlusCapital 2 - - Workrise, Lyra Health -

MC MassChallenge 2 Ginger - - Spring
qex  Oak HC/FT 2 - Cerebral Noom -
Note: “Investors” includes only Institutional Investors who have invested before the Unicorn Round. Others*: Includes investors who have invested in Non Equity rounds or Undisclosed Rounds
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Top Funded Business Models - last 1 year (1/2)

Rank Business Model S Funding # Rounds Top Funding Round Details

. Headway .

Teleconsultation for Mental Health 281M 29 . Link

1. > |Hmwuy $125M - Series C

, Spring ,

2 <0 Employee Mental Health Solutions $146M 29 o $71.0M - Series C Link
Hazel .

3 A5 Telehealth for Mental Health $71.6M 4 ' $51 5M - Series C Link
. i Lirio )

4 <0 Digital Therapeutics for Mental Health $62.1M 12 lirio $27.0M - Series B Link
. Spectrum Al )

5 .,;  Behavioral Health Assessment $50.3M 6 [ o 520.0M - Series A Link

Valera Health

. . il ;
6 <0 Corporate Behavioral Health Services $49.2M 13 W $45.0M - Series B Link

g, Valera Health

7 A7 corporate wellness solutions $49.1M 15 $45.0M - Series B Link
8 Mental Health Q&A Portal $32.0M 1 M S8pointd Link
A5 entatHea ortais ' $32.0M - Series E =X

9 Tel ltation for Patient $32.0M 1 M S8pointé Link
A13 eleconsultation tor Fatients . $320M _Series E LINK
10 Tel Itation for Empl $32.0M 1 M Sspoirtt Link
AS eleconsultation for Employees ) $32.0M - Series E Link

* Rank is based on Sinvested in last 1 year in the Business Model. A - Indicates change in Rank from previous 1 year.
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Top Funded Business Models - last 1 year (2/2)

Rank Business Model S Funding # Rounds Top Funding Round Details
. aptihealth .
1 1 va Stress and Anxiety Management Apps $20.6M 6 o $10.8M - Series B Link
12 Stress M tA $20.1M 5 aptinealth Link
v3 ress Management Apps . $10.8M - Series B in
13 & M t Devi $16.7M 4 Apollo Neurosc.. Link
A2 ress Management Devices . $6.0M - Series A in
—) Spark Biomedical
14 N Neuro Electrodiagnostics S$16.2M 1 @ SEG M - Series A Link
=) Spark Biomedical
h .
15 AS Wearable EEG S16.2M 1 \\)j $16.2M - Series A Link
16 psvchiatric Treat t Devi $16.2M 1 (_/;) Spark Biomedical Link
<0 sychiatric Treatment Devices . \ $16.2M - Series A in
17 Online Mental Health C it $13.6M 1 - Inflow Link
A2 nline Mental Hea ommunities . 1 $13.6M - Series A in
18 Mental Health Monitoring A $12.8M 2 ume Link
AS ental Hea onitoring Apps . $12.7M - Series A in
19 st d Anxiety Th Wearabl $11.1M 3 = Feel Therapeut. Link
AS ress and Anxiety Therapy Wearables . $4.3M - Seed in
20 Automated Patient C icati $8.6M 1 © GYANT Link
. utomated Patient Communication . $8.6M - Series A in

* Rank is based on Sinvested in last 1 year in the Business Model. A - Indicates change in Rank from previous 1 year.
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